SWEDEN TIMBER

WOOD MATERIALS IN WORLD CLASS




Innehallsforteckning Table of contents

Denna rapport avser AMWOOD-koncernens This report relates to the AMWOOD Group's operations
verksamhet under perioden 1 Februari 2025 till och during the period 1 February 2025 to 30 April 2025. The
med den 30 April 2025. Med Koncernen och Bolaget Group and the Company refer to the companies that are
avses de bolag som ingdr i AMWOOD AB (publ)s part of the AMWOOD AB (publ) group with corporate
koncern med organisationsnummer 556927-5265. registration number 556927-5265. The corporate bond
Foretagsobligationen &r listad pd Nasdaq STO FN is listed on Nasdaq STO FN under the ticker symbol
under kortnamnet AMWODA. AMWODA.
® Oversikt rapPOrter.........cceverveevereeeveeeeeeseetessessessessesaens 2 = QVEIVIEW rEPOIS. ittt e e ee e st sae e v e 2
B OIM 05Suuteiuieeeeiertree et ere st sr st ess et et et eeaaeeaeeeeees 3 B OIM 0SS uiiieiiieeeiiiiretee et ete st st see sttt e e s s s s e 3
B ADOUL US.eiiiiiiet ettt s st 4 B ADOUL USueieiiiieieeiieriee et esese s sse s sse s s ses s senens 4
= Affars- och marknadsoversikt.......cocovievevecineenene. 5-7 = Business and market OVErvieW........ccceeevevuevevennen. 5-7
B Ord fran VDt et e 8 m Words from CEO.....ccovuiveriireeeetie et 8
= Resultatrakning Koncern........coevevevceenneriencnnne. 9 = Profit and LOSS GroUP.....cccuveeeirrieeiiresieeee e 9
= Balansrakning KONCerN.........cocoeerveinenenineceseeinesenne 10 = Balance Sheet Group.....ccoceveneenrenineeneseseneineenenn 10
= Kassaflodesanalys Koncern.......cccoeevcvineeenenenenenn 11 = Cash flow analysis Group......ccceceeeevereveerereerereneennne 11
= Resultatrakning Moderbolag.........ccccevineerericncnnne. 12 = Profit and Loss Parent Company.......cccecuverererennns 12
= Balansrdakning Moderbolag.........ccocoeeeeveenennineeenns 13 = Balance Sheet Parent Company......c.cccceevvcrrrenenen 13
= Kassaflodesanalys Moderbolag........cccoevvveeeciverenen. 14 = Cash flow analysis Parent Company.........cccceuee.e. 14
= Kontaktuppgifter....oevnneniierereercice e 15 = Contact details......cocevieineeencirieseeee e 15

Modulvirke fér staket till DIY marknaden i Belgien tillverkad av
Sweden Timber Skillingaryd.

Modular boards for fences to DIY market in Belgium produced
by Sweden Timber Skillingaryd.
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Oversikt rapporter

Overview reports

Utsikter for bokféringsaret 2024/2025

Kommande rapporttillfallen

- Q4 rapport 2025-09-30 (Maj-Juli)

- Arsbokslut 2025-10-31 (2024/2025)
- Q1 rapport 2025-12-31 (Augusti-Oktober)

- Q2 rapport 2026-01-31 (November - Januari)

Bolagstamma

2025-10-31

Redovisningsprinciper

Rapporten ar upprattad i enlighet med BFNAR 2012:1
Arsredovisning och koncernredovisning, K3. Bolagets
tillgangar och skulder upptas till anskaffningsvardet
respektive nominellt virde om ej annat framgar.

Alla belopp i denna rapport dr angivna i tusen kronor
(KSEK)

Denna rapport har ej varit foremal for granskning av
bolagets revisor.

Arsbokslutet 2024/2025 kommer att redovisas enligt
IFRS-regelverket

HYLTE?%% PAPER

Outlook for the accounting year 2024/2025

Upcoming reports
- Q4 report 2025-09-30 (May-July)

- Annual report  2025-10-31 (2024/2025)
- Q1 report 2025-12-31 (August-October)

- Q2 report 2026-01-31 (November - January)

Annual general meeting

2025-10-31

Accounting principles

The report is prepared in accordance with BFNAR 2012:1
Annual report and consolidated accounts, K3. The
company's assets and liabilities are recorded at acquisition
value and nominal value, unless otherwise stated.

All amounts in the report are in thousands kronor (KSEK)
This report has not been the subject of a general review
by the company's auditor.

The 2024/2025 financial statements will be reported in
accordance with IFRS regulations.
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Om oss

Bakgrund Produktionsenheter

. Travaror

. Massa och papper .

. Sweden Timber ar en global virkes- och
pappersleverantér som driver tva
sagverk, tva hyvlerier, ett massa- och

pappersbruk, ett massabruk och en Massa Mora
produktionsanlaggning for
trakompositgranulat. ' Biokomposit

. Bolaget har en bred produktportfélj av
sagade travaror inklusive
konstruktionsvirke, impregnerat virke,
ytterpaneler, innerpaneler och massiva
tragolv samt papper, pappersmassa, Aspabruk O
forpackningsprodukter och granulat i
trafiberkomposit. Hjortkvarn

. Sedan grundandet 2014 har foretaget
vaxt genom flera forvarv och drivit varde

genom att forbattra operativ effektivitet . . ifEosck
och optimera sitt produkterbjudande. Skillingaryd

. Foretaget exporterar till +45 lander, med
over ~75% av forséljningen sker till Hyltebruk

lander utanfér Norden.

Ovriga enheter

p 2025 Holland
"rognos . Forsaljningskontor, Sweden Timber och Hylte Paper
Produkt férdelad pa forsaljning
Papper England
A Forsaljningskontor, Sweden Timber och Hylte Paper
Travaror
H Biokomposit a
B Massa

Global leverantor till +45 lander
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About Us

Background Production units

. Wood

. Sweden Timber is a worldwide wood and

paper supplier, operating two sawmills,
two planing mills, one pulp and paper ‘ Pulp and paper .
mill, one pulp mill and one wood Pulp Mora
composite granulate production facility.
. The Company has a wide product ‘ Wood composite

portfolio of sawn products including
structural timber, impregnated timber,
exterior cladding, interior cladding and
flooring, as well as paper, pulp and

packaging products and biocomposites. Aspabruk O
. Si founded in 2014 the C h .
ince founded in e Company has e .
completed several successful
acquisitions, driving value by enhancing
operational efficiency and optimizing its B
product offering. .. Malmback
. The Company exports to +45 countries, Skillingaryd
where over ~75% of sales are to ‘
countries outside the Nordics. Hyltebruk
Additional units
Forecast 2025 Holland
Product split by sales Sales office, Sweden Timber and Hylte paper
Paper
. United Kingdom
Wood Sales office, Sweden Timber and Hylte paper
B Woodcomposite R g®
=
B Pulp

Worldwide supplier with exports to
+45 countries
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Affars- och marknadsoversikt
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Affarsrisker

Priserna pa pappers- och traprodukter har historiskt
varit cykliska och reflekterat saval den allmanna
konjunkturen som kapacitetsférandringar i respektive
bransch. Detta forhallande tillsammans med
volatiliteten i ravarupriserna pa framférallt timmer,
massaved, pappersmassa och energi samt
valutaexponeringen, paverkar Id6nsamheten for bolag
aktiva inom skogsindustrin.

Risker relaterade till faktorer som efterfragan, pris,
konkurrens, kunder, leverantérer och ravaror bevakas
regelbundet av olika funktioner inom koncernen.

Produktpriserna paverkas av forandringar i efterfragan,
kapaciteten och produktionen i branschen.

Fluktuationer pa valutamarknaden har en stor paverkan
pa resultat och gor den finansiella prognostiseringen
svar.

Business and Market overview

Business risks

The prices of paper and wood products have historically
been cyclical and reflected both the general economic
situation and capacity changes in the respective industry.
This relationship, together with the volatility of raw
material prices, primarily for timber, pulpwood, pulp and
energy, as well as currency exposure, affects the
profitability of companies active in the forest industry.

Risks related to factors such as demand, price,
competition, customers, suppliers and raw materials are
regularly monitored by various functions within the
Group.

Product prices are affected by changes in demand,
capacity and production in the industry.

Fluctuations in the foreign exchange market have a major
impact on results and make financial forecasting difficult.

Nyckeltal /Key Figures

Q3 YTD Q3
2024/25 , 2024125 2023/24
Revenue 1013 687 525 722 2397 553 1 690 757 2997 575
Gross profit 334 465 143 50 740 538 527 635 1 000 900
Gross margin 33,0% 27.3% 30.9% 31,2% 33.4%
Total adjustments 2521 5055 13 090 13322 34 503
Adj EBITDA 80 297 (32 463) 65 600 (37112) 236 415
Adj EBITDA margin 7.9% -6,2% 2.7% -2.2% 7.9%
Cash & cash equival 169 146 (96 253) 169 146 (96 253) 169 146
Net debt (693 272) (220 631) (693 272) (220 631) (693 272)
5 SWEDEN TIMBER
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Affars- och marknadsoversikt
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Viktiga handelser under Q3

* Miljéinvesteringen i Aspa Pulp pagar for fullt.

* Kuvalificeringsarbetet av batteriparken i Hyltebruk
mot elnatet pagar och tyvarr dragit ut pa tiden.

* Investeringen i angomformare pa Hylte Paper
genomfoérdes under det planerade
underhallsstoppet som var vid Pasken.

* Sweden Timber Hjortkvarn har fortsatt ta
marknadsandelar inom byggvaruhandeln och
levererar ett komplett sortiment nu till annu fler
butiker.

Viktiga handelser efter Q3

* P3a Wood Composite har forséljningen fortsatt
att 6ka och vi kommer att lagga till ett skift i
produktionen for att mota behovet.

*  Wood Composite har utokat kapaciten pa
laboratorietjanster for nya kunder bl.a. inom
férsvarsindustrin.

*  Wood Composite har breddat produktmixen
och kompletterat materialutbudet. Utéver
granulat for 3D-printning och formsprutning
erbjuder vi nu daven kompositmaterial som
passar for extrudering.

* Priserna pa skogsravara ar tyvarr fortsatt
hoga vilket pressar vara marginaler.

Business and Market overview

Significant events during Q3

= The environmental investment in Aspa Pulp is in
full swing.

= The qualification work of the battery park in
Hyltebruk against the electricity grid is ongoing and
has unfortunately dragged on.

= |nvestement of the steam converter at Hylte Paper
was carried out during the planned maintenance
stop which was at Easter.

= Sweden Timber Hjortkvarn has continued to take
market shares in the construction goods trade and
supplies a complete range now to even more
stores.

Significant events after Q3

= At Wood Composite, sales have continued to
increase and we will add a change in
production to accommodate this.

= Wood Composite has expanded the capacity
of laboratory services for new customers, e.g.
in the defense industry.

=  Wood Composite has broadened the product
mix and supplemented the material range. In
addition to granules for 3D printing and
injection molding, we now also offer
composite materials suitable for extrusion.

= The prices of forest raw materials are still
high, which puts pressure on our margins.

Kilplanka tillverkad av Sweden Timber Malmbdck.

Diagonal splitted board produced by Sweden Timber Malmbdick.
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Affars- och marknadsoversikt
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= Miljdinvesteringen i Aspa Pulp pagar for fullt.

= Kvalificeringen av batteriparken i Hyltebruk
pagar och har tyvarr pagrund av den Svenska
byrakratin dragit ut pa tiden vilket gér vi dnnu
inte haft nagra storre intakter pa var
investering.

= |nvesteringen av ny angomformare pa Hylte
Paper genomférdes under det planerade
underhallsstoppet som var vid Pasken. Vi kan
nu ta till vara och tillverka mer el av
Overskottsanga.

= Sweden Timber Hjortkvarn har fortsatt ta
marknadsandelar inom bygghandel och
levererar ett komplett sortiment till &nnu fler
butiker.

= Wood Composite har under kvartalet fatt flera
nya kunder inom nya produktsegment.

= WoodComposite har ett komplett laboratorie
for att utveckla material , dar erbjuder vi nu
dven laboratorietjanster for externa bolag
som vill analysera och testa sina material.

= Paravarumarknaden har priserna fortsatt att
oka till rekordhoga priser och tillgangen pa
framforallt grantimmer &r begrénsad

= Utifrdn marknadens férdndrade
forutsattningar har vi delvis begransat
sagproduktionen under perioden. Utgaende
leveranser har fortsatt 16pt pa som planerat.

= Arbetet med att uppfylla kraven for
sparbarhet inom skogsindustrin gar enligt
plan. EU direktivet Avskogningsférordningen
(EUDR) borjar galla fran 2026.

Handelser under Q3 Events during Q3

Business and Market overview

The environmental investment in Aspa Pulp is in
full swing.

The qualification of the battery park in Hyltebruk
is ongoing and has unfortunately dragged on due
to the Swedish bureaucracy, which means that
we have not yet had any major income from our
investment.

The investment in a new steam converter at Hylte
Paper was carried out during the planned
maintenance stop at Easter. We can now use and
produce more electricity from excess steam.

Sweden Timber Hjortkvarn has continued to take
market shares in the construction trade and
supplies a complete range to even more stores.

During the quarter, Wood Composite gained
several new customers in new product segments.

WoodComposite has a complete laboratory for
developing materials, where we now also offer
laboratory services for external companies that
want to analyze and test their materials.

On the raw material market, prices have
continued to rise to record high prices and the
availability of spruce sawlogs in particular is
limited Based on the market's changed
conditions.

we have partially limited saw production during
the period. Outgoing deliveries have continued as
planned.

The work to fulfill the requirements for
traceability in the forest industry is going
according to plan. The EU directive Deforestation
Regulation (EUDR) comes into force from 2026
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Ord fran VD

Mikael Arvidsson, CEO
mikael@swedentimber.se
+46 721 888 688

Words from CEO

SWE

Aven detta har varit ett handelserikt kvartal (Februari-
April) med oroligheter i omvarlden. Tullar och
handelskrig har bromsat in ekonomin och konsumtionen
av vara produkter.

Ravarupriserna pa skogsravara ligger kvar pa rekordhéga
nivaer vilket gor det tufft for oss nar samtidigt
marknaden for vara produkter ar under hard
konkurrens. Fragan ar nar ravarupriserna vander och hur
mycket dom da gar ner. Vi ser nu ett stort 6verskott och
nedgaende priser pa biobrénsle och vi ser en battre
balans pa massaved.

Hylte Paper har under Q3 fortsatt arbetet med att
bredda produktmixen vilket gor att vi nu har fler affarer
med hogre lonsamhet. Pa Hylte Paper har vi genomfort
en omorganisation och samtidigt jobbat med
kostnadskontroll.

Aspa Pulp dar vi tillverkar langfibrig sulfatmassa ar nu en
del i var grupp och kompletterar oss bra. Arbetet med
att integrera Aspa i var koncern pagar forfullt. Har ser vi
flera positiva och genomférbara synergier.

Konjunkturen har fortsatt varit utmanande. Efterfragan
pa saval travaror som papper har varit svag och
marknaden har préaglats av 6verkapacitet. Vara
lagernivaer har varit i balans och leveranserna ungefar
som vi rdknat med.

Projektet med var energisatsning, som bestar av en
batteripark i Hyltebruk &ar nu i drift men vi vantar
fortfarande pa kvalificering mot elnatet innan vi kan
borja fa intakter. Har kunde man 6nska snabbare
handlaggning av vara svenska myndigheter.

Pa Wood Composite, dar vi tillverkar granulat i
trafiberkomposit som ersatter plast, har forsaljningen
Okat och vi har 6kat skift-formen fér mota efterfragan. Vi
har ocksa borjat med tjanster i vart fullskaliga
laboratorie, dar har vi nu kunder dven inom
forsvarsindustrin.

Vi ar inte n6jda med det ekonomiska resultatet for detta
kvartalet, men koncernens alla bolag har en bra
produktmix och position framat.

Vi befinner oss i en orolig tid politiskt med krig och
oroligheter och senaste tiden har det tyvarr fortsatt at
fel hall. Vi far alla hoppas att det framat blir stabilare och
att freden kommer.

ENG

This has also been an eventful quarter (February-April) with
unrest in the outside world. Duties and trade this has slowed
down the economy and the consumption of our products.

Raw material prices for forest raw materials remain at record
high levels, which makes it tough for us when, at the same
time, the market for our products is under fierce
competition. The question is when commodity prices turn
and how much they then go down. We now see a large
surplus and falling prices for biofuel and we see a better
balance for pulpwood.

During Q3, Hylte Paper has continued the work of
broadening the product mix, which means that we now have
more business with higher profitability. At Hylte Paper, we
have carried out a reorganization and at the same time
worked with cost control.

Aspa Pulp, where we manufacture long fiber sulfate pulp, is
now part of our group and complements us well. Work on
integrating Aspa into our group is in full swing. Here we see
several positive and feasible synergies.

The economy has continued to be challenging. Demand for
both wood products and paper has been weak and the
market has been characterized by overcapacity. Our
inventory levels have been in balance and deliveries roughly
as we expected.

The project with our energy investment, which consists of a
battery park in Hyltebruk, is now in operation, but we are
still waiting for qualification towards the electricity grid
before we can start receiving income. Here, one could wish
for faster processing by our Swedish authorities.

At Wood Composite, where we manufacture wood fiber
composite granules that replace plastic, sales have increased
and we have increased the shift form to meet demand. We
have also started with services in our full-scale laboratory,
where we now also have customers in the defense industry.

We are not satisfied with the financial results for this
quarter, but all of the group's companies have a good
product mix and position going forward.

We are in a troubled time politically with war and unrest and
lately things have unfortunately continued in the wrong
direction. We can all hope that things will be more stable in
the future and that peace will come.
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Koncern/Group

Met revenue
Other income

Change in inventory
Raw materials and supplies

Resultatrakning/Profit and loss

Gross profit

Other external costs
Personnel costs
Other operating costs

Depreciation

Financial income

Financial cost
Year-end adjustments

Q3

FY 23/24
516 002 1014 249
8 720 562
19 559 (80 077)
411 773 599 146
334 465
(5 774) (149 979)
(81 828) (117 354)
3 424 10 645
77776
9 B33 28 289
40 488
(501) 1570
(2 641) (43 886)

EBT 20 493) 8172

Forsédljning och Rorelseresultat

Aven under det tredje kvartalet har marknaden
varit svag pa bade papper och triavaror, men pa
grund av forbattrad produktmix i
papperskvaliteter har omsattningen 6kat nagot
jamfort med féregaende ar.

Hogre ravarukostnader for massaved och
sagtimmer har paverkat [l6nsamheten negativt.
Priserna pa alla ravaror ar pa rekord nivaer.
Fragan ar hur lange dom rekordhdga priserna
ska vara.

Vart fokus for samtliga foretag ar att jobba med
kostnadskontroll och 6ka effektiviteten i vara
fabriker. Samtidigt jobbar vi hela tiden med var
produktmix for att hitta den basta
marknadsmixen.

Sales, Profit and Loss

During the second quarter, the market has been
weak for both paper and wood products, but
due primarily to an improved product mix in
paper grades, sales have increased slightly
compared to the previous year.

Higher raw material costs for pulpwood and
sawn timber have negatively affected
profitability. Prices for all raw materials are at
record levels. The question is how long the
record high prices will last.

Our focus for all companies is to work on cost
control and increase efficiency in our factories.
At the same time, we are constantly working on
our product mix to find the best market mix.
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Koncern/Group
Balansrakning/Balance sheet

Q3

FY 23/24
Fixed assets 394 543 g§70 032
Inventory 388 284 630 561
Current assets 276 898 515 812
Cash & cash equivalent 69 505 173 312
Total assets 1129319 2209 717
Equity (381 541) (461 179)
Untaxed reserves - (7
Provisions (18 563) (68 249)
Overdraft facilities (66 075) (111 153)
Liabilities to credit institutions (51 802) (755 997)
Non-current liabilities (106 530) (134 489)
Current liabilities 504 807 678 645

Total equity and labilities 1129 319) 2209 717)
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Koncern/Group
Kassaflode/Cash flow

(0X]
EER FY 24/25
Operating profit (EBIT) 47 253
Adjustment for non-cash items 34 649

Net finance charges 41316

OCF before changes in working capital 41 852

Change in NWC 16 056

Operating cash flow (OFC) 25 796
Investments in/sale of non-current assets (19 782)

Investments in group companies

Cash flow from investing activities

Net new borrowings

Cash flow from financing activities (29 870)
Net cash flow for the quarter (23 856)
Cash & CE at the start of the period 197 168

Net cash flow for the quarter 23 856
Closing cash & CE 173 312

Interim report Q3 1 SWEDEN TIMBER



Moderbolag/Parent Company
Resultatrakning/Profit and loss

Q3

FY 2324 5
Net revenue 21 687 35 486
Other income 6 797 6413
Revenue
Change in inventory 7022 (6 195)
Raw materials and supplies 35 747 34 746
Gross profit ) 95¢
Other external costs (1077 (2 030)
Personnel costs (250} (273)
Other operating costs 5 -

(1573) (1344)
Depreciation -

(1573)
Financial income 0 (30
Financial cost (622) (16 044)

Year-end adjustments

(17 418)
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Moderbolag/Parent Company
Balansrakning/Balance sheet

Q3 Q3

FY 23/24 FY 24/25

Fixed assets 366 108 416 523
Inventory 47 506 48 387
Current assets 96 783 674 396
Cash & cash equivalent 1496 575
Total assets 366 108 1139 881
Equity (52424 (51 983)
Untaxed reserves (16 051) -
Provisions - -
Overdraft facilities 465 (6 683)
Liabilities to credit institutions (6 240) (749 740)
Non-current liabilities (33 000) -

Current liabilities 258 858 331475

Total equity and habilities
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Moderbolag/Parent Company
Kassaflode/Cash flow

Operating profit (EBIT) (1344
Adjustment for non-cash items -
MNet finance charges 16 074

OCF before changes in working capital .
Change in NWC 14914
Operating cash flow (OFC)

Investments in/sale of non-current assets -
Investments in group companies

Cash flow from investing activities

Net new borrowings 6332
Cash flow from financing activities .
Net cash flow for the quarter (8 837)
Cash & CE at the start of the period 9412

Net cash flow for the quarter iS EB?i
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Sweden Timber Group

Amwood AB

9 Timmervagen 1
571 68 Malmback
Sweden

@ Mikael Arvidsson, CEO

+46 721 888 688

mikael@swedentimber.se

w

@ Malmback

Y.
SWEDENTIMBER /3¢ e ¥ papee

ASPA% PULP
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